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The Pension Crisis concerns the changing demographic profile of the economy: an increasing number of
elderly persons supported by fewer young people. Governments around the world are responding to this
impending crisis by shifting their pension policies away from pay-as-you-go systems towards individual
savings schemes. These savings need to be converted into a pension at retirement, and annuities provide this
function. This book is a comprehensive study of annuity
markets.

The book starts by outlining the context of public policy towards pensions, and explains the different types
of annuities available, focusing on the UK which has the largest annuity market in the world. It examines
how annuities are priced, and describes the techniques of mortality measurement. As a background, it
provides a history of annuities, and the experience of annuity markets in a number of other countries. The
book outlines the economic theory behind annuities, and explains how
annuities insure consumers against longevity risks. It goes on to describes how annuities markets function:
how they work, and whether they are efficient, leading onto a discussion of the annuity puzzle. The book
concludes by discussing the regulatory framework, assets available to back annuity liabilities,
and recent developments in annuity markets.
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From reader reviews:

James Sellers:

Have you spare time for a day? What do you do when you have much more or little spare time? Yep, you can
choose the suitable activity to get spend your time. Any person spent their spare time to take a walk,
shopping, or went to often the Mall. How about open or even read a book entitled Annuity Markets? Maybe
it is being best activity for you. You know beside you can spend your time along with your favorite's book,
you can wiser than before. Do you agree with it is opinion or you have various other opinion?

Hugo Mann:

The publication untitled Annuity Markets is the e-book that recommended to you to learn. You can see the
quality of the book content that will be shown to you actually. The language that author use to explained
their way of doing something is easily to understand. The article author was did a lot of research when write
the book, to ensure the information that they share to you personally is absolutely accurate. You also could
get the e-book of Annuity Markets from the publisher to make you a lot more enjoy free time.

Jacquelin Vasquez:

Does one one of the book lovers? If yes, do you ever feeling doubt when you are in the book store? Try and
pick one book that you find out the inside because don't evaluate book by its deal with may doesn't work is
difficult job because you are frightened that the inside maybe not seeing that fantastic as in the outside seem
likes. Maybe you answer is usually Annuity Markets why because the amazing cover that make you consider
about the content will not disappoint anyone. The inside or content is definitely fantastic as the outside as
well as cover. Your reading sixth sense will directly guide you to pick up this book.

Henry Perry:

The book untitled Annuity Markets contain a lot of information on this. The writer explains your ex idea
with easy approach. The language is very simple to implement all the people, so do certainly not worry, you
can easy to read it. The book was authored by famous author. The author provides you in the new age of
literary works. You can read this book because you can read on your smart phone, or model, so you can read
the book within anywhere and anytime. If you want to buy the e-book, you can available their official web-
site as well as order it. Have a nice examine.
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