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Master's Thesis from the year 2011 in the subject Economics - Finance, grade: 8,0, Maastricht University
(School of Business and Economics), language: English, abstract: This study finds that while a large part of
the variation in crude oil futures prices is driven by fundamental factors, financial investment and
speculation has the potential to aggravate reactions to changing fundamental variables and furthermore move
prices on its own. The evidence is gathered by performing linear regressions and Granger Causality tests on
futures returns, position data of different categories of futures traders on the New York Mercantile Exchange
and proxies for relevant fundamental factors such as equity and exchange rate returns gathered from August
2006 to December 2010. While higher prices for crude oil naturally come along with increasing physical
demand and finite world supply, future regulation might temper market volatility and guarantee that prices
reflect a sustainable physical market equilibrium. The study also gives an overview of commodity market
regulation and position limits on futures markets.
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From reader reviews:

Ana Lopez:

Nowadays reading books be a little more than want or need but also get a life style. This reading addiction
give you lot of advantages. The benefits you got of course the knowledge the actual information inside the
book in which improve your knowledge and information. The info you get based on what kind of publication
you read, if you want have more knowledge just go with education and learning books but if you want feel
happy read one together with theme for entertaining for instance comic or novel. Typically the
Fundamentals, Speculation, and the Pricing of Crude Oil Futures is kind of reserve which is giving the reader
unforeseen experience.

Maria Carlin:

This book untitled Fundamentals, Speculation, and the Pricing of Crude Oil Futures to be one of several
books that best seller in this year, that's because when you read this book you can get a lot of benefit onto it.
You will easily to buy this specific book in the book retailer or you can order it by means of online. The
publisher of this book sells the e-book too. It makes you more readily to read this book, as you can read this
book in your Cell phone. So there is no reason to you to past this publication from your list.

Mary Alejandro:

Spent a free time to be fun activity to complete! A lot of people spent their spare time with their family, or
their friends. Usually they accomplishing activity like watching television, likely to beach, or picnic within
the park. They actually doing ditto every week. Do you feel it? Do you want to something different to fill
your current free time/ holiday? Could possibly be reading a book might be option to fill your cost-free time/
holiday. The first thing you ask may be what kinds of guide that you should read. If you want to try look for
book, may be the guide untitled Fundamentals, Speculation, and the Pricing of Crude Oil Futures can be very
good book to read. May be it might be best activity to you.

Candace Arroyo:

You can find this Fundamentals, Speculation, and the Pricing of Crude Oil Futures by look at the bookstore
or Mall. Merely viewing or reviewing it might to be your solve problem if you get difficulties for ones
knowledge. Kinds of this reserve are various. Not only through written or printed but also can you enjoy this
book by simply e-book. In the modern era just like now, you just looking from your mobile phone and
searching what their problem. Right now, choose your own ways to get more information about your guide.
It is most important to arrange yourself to make your knowledge are still revise. Let's try to choose correct
ways for you.
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