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Millions of migrants worldwide send billions of dollars in remittances each year to their families or
communities of origin. In many developing countries, remittances are an important source of family and
national income and also are the largest source of external financing. Remittances are better targeted at the
needs of the poor than foreign aid or foreign direct investment (FDI) as recipients often depend on
remittances to cover daily living expenses, to provide a cushion against emergencies, or to make small
investments in business or education. Therefore, international remittance services should be safe, efficient,
and reliable. This can be achieved by increasing competition in the remittance industry, providing broader
access to payment system infrastructure, enhancing transparency, and ensuring a sound and predictable legal
and regulatory framework. With an estimated US$55 billion in remittance inflows in 2010, India is the
world’s foremost remittance destination. The size and potential impact of these inflows is large. Despite
substantial progress over the past 15 years, the provision of accessible, efficient, and cost-effective
remittance services in India could be improved. Remittances transfers often can be costly relative to the low
incomes of remitters and the small amounts involved, especially in rural India, and are not accessible.
Attempts to examine the remittance market in India have been limited.This policy note attempts to fill this
gap by undertaking a broad, detailed investigation of the Indian remittance market and analyzing its
characteristics based on the General Principles for International Remittance Services (GPs). It identifies
some of the key actions and public policy measures for the improvement and future development of this
market that would make it more contestable, transparent, accessible, and sound. Such actions and policy
measures could assist financial institutions and policy makers in enhancing the safety and efficiency of, as
well as lowering the costs of, remittance services in India.
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From reader reviews:

Kathleen Strickland:

Why don't make it to be your habit? Right now, try to ready your time to do the important work, like looking
for your favorite reserve and reading a publication. Beside you can solve your long lasting problem; you can
add your knowledge by the reserve entitled The Remittance Market in India (Directions in Development).
Try to make book The Remittance Market in India (Directions in Development) as your friend. It means that
it can to be your friend when you feel alone and beside those of course make you smarter than ever before.
Yeah, it is very fortuned for you personally. The book makes you far more confidence because you can know
every little thing by the book. So , let us make new experience as well as knowledge with this book.

Richard Nix:

Hey guys, do you desires to finds a new book you just read? May be the book with the name The Remittance
Market in India (Directions in Development) suitable to you? The book was written by renowned writer in
this era. Often the book untitled The Remittance Market in India (Directions in Development)is one of
several books that everyone read now. This book was inspired many people in the world. When you read this
reserve you will enter the new shape that you ever know before. The author explained their idea in the simple
way, and so all of people can easily to understand the core of this book. This book will give you a great deal
of information about this world now. So that you can see the represented of the world in this particular book.

Deborah Knight:

Do you like reading a book? Confuse to looking for your selected book? Or your book had been rare? Why
so many problem for the book? But any kind of people feel that they enjoy regarding reading. Some people
likes studying, not only science book but also novel and The Remittance Market in India (Directions in
Development) as well as others sources were given know-how for you. After you know how the fantastic a
book, you feel want to read more and more. Science reserve was created for teacher as well as students
especially. Those textbooks are helping them to bring their knowledge. In additional case, beside science
guide, any other book likes The Remittance Market in India (Directions in Development) to make your spare
time far more colorful. Many types of book like this one.

Katie Mueller:

Reading a e-book make you to get more knowledge from it. You can take knowledge and information
coming from a book. Book is created or printed or descriptive from each source that filled update of news.
Within this modern era like currently, many ways to get information are available for anyone. From media
social just like newspaper, magazines, science guide, encyclopedia, reference book, novel and comic. You
can add your understanding by that book. Are you ready to spend your spare time to open your book? Or just
looking for the The Remittance Market in India (Directions in Development) when you necessary it?
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