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Over the last three decades, the concepts of Islamic finance and Islamic economics have captured the
attention of researchers. The growing market for transactions compatible with Islamic law (Shari-áh) is
further evidence of growing interest in this mode of finance. By some estimates, the total volume of Islamic
financial assets has grown by 15 to 20 percent a year since 1990 and now exceeds $1.3 trillion. The growth
of the Islamic financial sector in 2006–10 period surpassed the growth of conventional financial sector in all
segments of the market, ranging from commercial banking, investment banking, and fund management to
insurance in several Muslim-majority countries. The growth of this market has been driven by the high
demand for Shari-áh-compliant products, as well as the increasing liquidity in Gulf region due to high oil
revenues.
Following on from the significant developments that have occurred in what is viewed as the core area for this
market—the predominantly Muslim countries—we are now witnessing the globalization of Islamic finance.
In recent years, significant interest in Islamic finance has emerged in the world’s leading conventional
financial centers, including London, New York, and Hong Kong, and Western investors are increasingly
considering investment in Islamic financial products.
Although Islamic finance is one of the fastest growing segments of emerging global financial markets, it is
often stated that the market is far below its true potential. At the same time, the concepts of Islamic finance
are not fully explained and exploited—especially in the areas of economic development, inclusion, access to
finance, and public policy. This volume attempts to highlight some of the key features of Islamic finance
relevant to economic development. The objective of the volume is to improve understanding of the
perspective of Islamic finance on economic development, social and economic justice, human welfare, and
economic growth.
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From reader reviews:

William Grimm:

The guide untitled Economic Development and Islamic Finance (Directions in Development) is the reserve
that recommended to you to see. You can see the quality of the guide content that will be shown to anyone.
The language that writer use to explained their ideas are easily to understand. The article writer was did a lot
of exploration when write the book, hence the information that they share for you is absolutely accurate. You
also can get the e-book of Economic Development and Islamic Finance (Directions in Development) from
the publisher to make you a lot more enjoy free time.

Bernard Lewis:

Reading a book being new life style in this year; every people loves to examine a book. When you examine a
book you can get a great deal of benefit. When you read books, you can improve your knowledge, due to the
fact book has a lot of information in it. The information that you will get depend on what forms of book that
you have read. If you want to get information about your review, you can read education books, but if you
act like you want to entertain yourself you are able to a fiction books, these us novel, comics, and soon. The
Economic Development and Islamic Finance (Directions in Development) provide you with a new
experience in reading a book.

Bonnie Lugo:

This Economic Development and Islamic Finance (Directions in Development) is brand-new way for you
who has attention to look for some information mainly because it relief your hunger info. Getting deeper you
into it getting knowledge more you know or perhaps you who still having small amount of digest in reading
this Economic Development and Islamic Finance (Directions in Development) can be the light food for you
personally because the information inside this kind of book is easy to get through anyone. These books
acquire itself in the form that is reachable by anyone, yes I mean in the e-book form. People who think that
in book form make them feel tired even dizzy this e-book is the answer. So there is not any in reading a e-
book especially this one. You can find actually looking for. It should be here for a person. So , don't miss the
idea! Just read this e-book sort for your better life along with knowledge.

Stephen Mosley:

Do you like reading a guide? Confuse to looking for your preferred book? Or your book ended up being
rare? Why so many problem for the book? But virtually any people feel that they enjoy regarding reading.
Some people likes reading through, not only science book but novel and Economic Development and Islamic
Finance (Directions in Development) as well as others sources were given know-how for you. After you
know how the fantastic a book, you feel want to read more and more. Science reserve was created for teacher
or even students especially. Those books are helping them to add their knowledge. In other case, beside
science guide, any other book likes Economic Development and Islamic Finance (Directions in



Development) to make your spare time far more colorful. Many types of book like this.
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