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The little-known story of how JFK pioneered supply-side economics

Though popular history places the 1950s at the pinnacle of post-war prosperity, the truth is that the 1960s
were the real decade of economic success. The Dow Jones nearly doubled between 1962 and 1966, the
recurring recessions of the Eisenhower years ended, and America saw a run of economic growth that ranks
among the biggest in its history. Today, the Left would have voters believe that the 1960s boom happened
despite, or even because of, high taxes. In fact, America enjoyed this era of prosperity because John F.
Kennedy, the great hero of liberals today, embraced the very conservative ideas of supply-side economics.
To the horror of fellow liberals, he initiated tax cuts that launched America's economy into years of growth--
and that later inspired Ronald Reagan to imitate them. 
 
In a blow-by-blow narrative of the tax battles within the Kennedy administration, the authors reveal how JFK
assembled Keynesian advisors, only to reject their plans for loose money and big spending. Instead, Kennedy
embraced ideas advanced by the non-Keynesians on his team of rivals and drew upon his own deep reading
of history to opt for tax cuts and a recommitment to the gold standard.
 
Here we meet a fascinating cast of Kennedy Administration characters, especially Treasure Secretary
Douglas Dillon, the token Republican in JFK's cabinet. Dillon's opponents, such as liberal economists Paul
Samuelson, Robert Solow, and James Tobin, strove to stifle the push to bring down the high tax rates--
including an astonishing 91% top rate on the wealthiest earners-- that were damaging the economy.
 
Once JFK became convinced of the power of tax cuts, he held his ground against the Keynesians. And as
Kennedy made his case for the tax cut, the economy took off. After the assassination, Lyndon Johnson
finally signed the tax-cut law in February 1964. The subsequent economic boom delivered the greatest
prosperity the nation had ever seen.
 
This is an eye-opening look at one of the most important yet least understood episodes in American
economic history. It shatters the argument that the Republicans who believe that cutting tax rates can result
in more growth and more tax revenue have moved to the extreme right. Instead, it  is the Democrats who
have moved so far left as to have to disown John F. Kennedy's most successful policies.

From the Hardcover edition.
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From reader reviews:

Christi Ross:

Reading a e-book tends to be new life style in this particular era globalization. With examining you can get a
lot of information that will give you benefit in your life. Using book everyone in this world can share their
idea. Ebooks can also inspire a lot of people. Plenty of author can inspire their reader with their story or
maybe their experience. Not only situation that share in the guides. But also they write about the ability
about something that you need example. How to get the good score toefl, or how to teach your young ones,
there are many kinds of book that exist now. The authors nowadays always try to improve their expertise in
writing, they also doing some exploration before they write for their book. One of them is this JFK and the
Reagan Revolution: A Secret History of American Prosperity.

Arthur Furr:

Reading can called brain hangout, why? Because if you find yourself reading a book particularly book
entitled JFK and the Reagan Revolution: A Secret History of American Prosperity your head will drift away
trough every dimension, wandering in each aspect that maybe not known for but surely will become your
mind friends. Imaging every single word written in a e-book then become one web form conclusion and
explanation which maybe you never get just before. The JFK and the Reagan Revolution: A Secret History
of American Prosperity giving you a different experience more than blown away the mind but also giving
you useful info for your better life in this era. So now let us present to you the relaxing pattern at this point is
your body and mind will be pleased when you are finished reading through it, like winning an activity. Do
you want to try this extraordinary spending spare time activity?

John Minnis:

Do you one of the book lovers? If yes, do you ever feeling doubt if you find yourself in the book store? Make
an effort to pick one book that you never know the inside because don't judge book by its deal with may
doesn't work the following is difficult job because you are scared that the inside maybe not as fantastic as in
the outside appearance likes. Maybe you answer is usually JFK and the Reagan Revolution: A Secret History
of American Prosperity why because the wonderful cover that make you consider with regards to the content
will not disappoint an individual. The inside or content is usually fantastic as the outside or perhaps cover.
Your reading sixth sense will directly direct you to pick up this book.

Constance Argueta:

What is your hobby? Have you heard that question when you got scholars? We believe that that concern was
given by teacher on their students. Many kinds of hobby, Every person has different hobby. So you know
that little person like reading or as looking at become their hobby. You need to understand that reading is
very important and also book as to be the issue. Book is important thing to increase you knowledge, except
your own teacher or lecturer. You will find good news or update concerning something by book. Amount



types of books that can you go onto be your object. One of them is JFK and the Reagan Revolution: A Secret
History of American Prosperity.
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