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With the persistent instability of international financial markets, emerging economies are exploring new
ways to reduce exposure to capital flow volatility. Some analysts argue that financially open economies are
best served by more flexible regimes, while others argue in favor of extreme exchange rate regimes that have
a strong commitment to a fixed parity or dispense with an independent currency. The successful launch of
the euro has made more realistic the prospect of replacing a national currency with a strong foreign one.
Recent examples include the adoption of the US dollar by Ecuador and El Salvador.The introduction of a
foreign currency as sole legal tender, termed full (de jure) dollarization, has been the center of much political
and academic debate. This book provides a comprehensive analysis of the issues from both theoretical and
empirical perspectives. The topics discussed include the role of balance sheet effects, the linkage between
currency risk and country risk, the impact of dollarization on trade, financial integration and credibility, the
implications of dollarization for the lender of last resort, and the institutional and political economy aspects
of dollarization.
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From reader reviews:

George Oneal:

Now a day folks who Living in the era where everything reachable by interact with the internet and the
resources in it can be true or not call for people to be aware of each facts they get. How individuals to be
smart in receiving any information nowadays? Of course the answer is reading a book. Looking at a book
can help people out of this uncertainty Information especially this Dollarization: Debates and Policy
Alternatives (MIT Press) book because book offers you rich information and knowledge. Of course the
knowledge in this book hundred per-cent guarantees there is no doubt in it you know.

Susanne Pineda:

Often the book Dollarization: Debates and Policy Alternatives (MIT Press) has a lot info on it. So when you
read this book you can get a lot of profit. The book was compiled by the very famous author. Mcdougal
makes some research prior to write this book. That book very easy to read you can get the point easily after
scanning this book.

Conrad Degregorio:

Do you really one of the book lovers? If yes, do you ever feeling doubt if you are in the book store? Try and
pick one book that you find out the inside because don't judge book by its protect may doesn't work here is
difficult job because you are scared that the inside maybe not seeing that fantastic as in the outside
appearance likes. Maybe you answer might be Dollarization: Debates and Policy Alternatives (MIT Press)
why because the fantastic cover that make you consider with regards to the content will not disappoint an
individual. The inside or content will be fantastic as the outside as well as cover. Your reading 6th sense will
directly guide you to pick up this book.

Fredrick Alfred:

Are you kind of stressful person, only have 10 or 15 minute in your time to upgrading your mind talent or
thinking skill also analytical thinking? Then you are having problem with the book in comparison with can
satisfy your small amount of time to read it because this all time you only find reserve that need more time to
be examine. Dollarization: Debates and Policy Alternatives (MIT Press) can be your answer because it can
be read by you actually who have those short time problems.
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